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2XU�H[SHULHQFH�RI�WLPH�DQG�VSDFH�KDV�EHHQ�UDGLFDOO\�GLVUXSWHG�E\�WKH�WKUHDW�RI�WKH

SDQGHPLF��LWV�VFRSH�DQG�VREHULQJ�LPSDFW�ERWK�LQWLPDWH�DQG�GLVWDQW��<HW�WKLV�H[LVWHQWLDO

FULVLV�FDQ�SURPRWH�D�QHZ�ZD\�RI�EHLQJ�LQ�WKH�ZRUOG��:LWK�VR�PDQ\�DVSHFWV�RI�RXU�OLYHV�RQ

KROG��WKH�FXUUHQW�PRPHQW�RIIHUV�D�UDUH�RSSRUWXQLW\�WR�UHÙHFW�XSRQ�WKH�ÍVWDWH�RI�WKLQJV�Î
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/LNH�WKH�HSRQ\PRXV� �E\�:LP�:HQGHUV��ZKLFK�UHYROYHV�DURXQG�D�VFLHQFH�ØFWLRQ

ØOP�FDVW�DQG�FUHZ�VWUDQGHG�WRJHWKHU�RQ�ORFDWLRQ�ZKHQ�WKH�SURGXFWLRQ�LV�VWDOOHG�GXH�WR

VXGGHQ�ODFN�RI�IXQGV��/LDW�<RVVLIRUËV�ODWHVW�ERG\�RI�ZRUN�ZDV�RQ�LWV�ZD\�WR�6\GQH\�

$XVWUDOLD�IRU�D�VROR�VKRZ�DW�)R[�-HQVHQ�*DOOHU\�VFKHGXOHG�WR�RSHQ�RQ�0DUFK����ZKHQ�LW

EHFDPH�VWUDQGHG�LQ�VKLSSLQJ�FUDWHV��SRVWSRQHG�LQ�WKH�YR\DJH�WR�LWV�GHVWLQDWLRQ��DQG

XOWLPDWHO\�FRQVLJQHG�WR�D�VFUHHQ��WKXV�VXIIHULQJ�D�IDWH�VLPLODU�WR�WKDW�RI�QHDUO\�DOO

H[KLELWLRQV�VODWHG�IRU�WKLV�6SULQJ�DW�JDOOHULHV�DQG�PXVHXPV�DURXQG�WKH�JOREH�

:KLOH�JUHDWO\�GLPLQLVKLQJ�WKH�ZRUNËV�LPSDFW��SDUDGR[LFDOO\��WKH�RQOLQH�YLHZLQJ�URRP�RI

)R[�-HQVHQ�RIIHUV�SRWHQWLDOO\�JUHDWHU�YLVLELOLW\�IRU�WKH�ZRUN��'RHV�LW�GR�VR�DW�WKH�H[SHQVH

RI�LWV�OLYLQJ�YLWDOLW\�DQG�YLEUDQW�HQHUJ\"

'HWDLO�RI�:LGH�5HG�XVHG�RQ�WKH�)R[�-HQVHQ�RQOLQH�JDOOHU\�LQYLWDWLRQ������

:LWK�WKH�SDLQWLQJV�LQ�OLPER�EXW�SDFNHG�WR�JR��,�ZDV�KDSSLO\�DEOH�WR�VSHQG�D�OHLVXUHO\

DIWHUQRRQ�ZLWK�WKHP�LQ�<RVVLIRUËV�VWXGLR�LQ�+ROO\ZRRG��3DUWLDOO\�HQFDVHG�DQG�SURSSHG�RQ

FLQGHU�EORFNV��WKUHH��VTXDUH�ZRUNV�ZHUH�OHDQLQJ�VLGH�E\�VLGH�DORQJ�WKH�ORQJHVW�ZDOO��:KDW

DW�ØUVW�JODQFH�PLJKW�DSSHDU�DV�WKH�]HUR�GHJUHH�RI�SDLQWLQJÉHFKRLQJ�5RGFKHQNRËV

PRQRFKURPH�WULSW\FKÉH[SORGHV�ZLWK�LQØQLWH�YDULDWLRQ��)DU�IURP�D�VWDWHPHQW��D

PDQLIHVWR��D�SURJUDP�LQ�WKH�VHUYLFH�RI�LGHRORJ\��DV�LQ�WKH�SXUSRUWHG�SXULW\�RI�5RGFKHQNRËV

�����ØOP
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3XUH�5HG�&RORU��3XUH�<HOORZ�&RORU��3XUH�%OXH�&RORU��<RVVLIRUËV�SDLQWLQJV�HPERG\�H[SHULHQFH�LQ

DOO�LWV�FRPSOH[LW\��0XGG\LQJ�WKH�QRWLRQV�RI�UHGXFWLRQ��HVVHQFH��DQG�HQGSRLQW��KHU�FDQYDVHV

HPDQDWH�SOHQLWXGH��JHQHURVLW\��RSHQQHVV��XQFRQWDLQDEOH�SRVVLELOLW\�DQG�LPSHQHWUDEOH

P\VWHU\��5HYLVLWLQJ�WKH�DOPRVW�H[FOXVLYHO\�PDOH�KLVWRU\�RI�DEVWUDFWLRQ��<RVVLIRU�LQMHFWV

QRQ�REMHFWLYH�SDLQWLQJ�ZLWK�IUHVK�OLIHEORRG�ULJKW�ZKHQ�LWV�SUROLIHUDWLRQ��GXEEHG�Í]RPELH

SDLQWLQJÎ�E\�VRPH�FULWLFV��DQQRXQFHV�DQ�DHVWKHWLF�GHPLVH�

7KURXJK�P\�HQJDJHPHQW�ZLWK�WKH�SDLQWLQJV�DQG�VSHDNLQJ�ZLWK�<RVVLIRU�DERXW�KHU�SUDFWLFH

RYHU�WKH�ODVW�IHZ�\HDUV��,�KDYH�EHFRPH�LQFUHDVLQJO\�GUDZQ�WR�KRZ�WKH�UHFHQW�SDLQWLQJV

FRPPXQLFDWH�ZLWK�RWKHU�VRPHWLPHV�PXFK�HDUOLHU�ZRUNV��WKH�PDMRULW\�RI�ZKLFK�,�KDYH�RQO\

HYHU�VHHQ�LQ�UHSURGXFWLRQ��7KHUH�DUH�P\ULDG�ZD\V�WKH�GLVWLQFW�ERGLHV�RI�ZRUN

LQWHUFRQQHFW�DQG�FRQVWLWXWH�D�GLDORJXH�VSDQQLQJ�WKH�DUF�RI�KHU�FDUHHU��7KH�SURFHVV�RI

UHPLQLVFHQFH�LQKHUHQW�WR�KHU�SUDFWLFH�WKXV�REOLTXHO\�UHYHDOV�WKH�ÙHHWLQJ�SUHVHQFH�RI

VXUYLYLQJ�LPDJHV��OLNH�WKH�FKDUDFWHUV�LQ�WKH�SRVW�DSRFDO\SWLF�VXESORW�RI�:HQGHUVË�ØOP�PLVH

HQ�DE\PH�

,Q�WKHLU�PDWHULDOLW\��KHU�UHFHQW�RLO�RQ�OLQHQ�ZRUNV�IDOO�FOHDUO\�ZLWKLQ�WKH�ORQJ�WUDGLWLRQ�RI

SDLQWLQJ��<HW�WKHLU�ÍREMHFWQHVVÎ�GHØHV�PHGLXP�VSHFLØFLW\��7KH�WH[WXUHG�LPSDVWRHG

VXUIDFHV�ZLWK�WKHLU�LQFLVHG�OLQHV�HYRNH�GUDZLQJ�RU�WKH�HWFKHG�VXUIDFHV�RI�SULQWPDNLQJ

UDWKHU�WKDQ�SDLQWHUO\�EUXVK�VWURNHV��7KH\�WDNH�RQ�WKH�SURSHUWLHV�RI�VFXOSWXUDO�UHOLHIVÉWKH

SDLQW��OLNH�ZHW�FOD\��EHFRPLQJ�OHVV�PDOOHDEOH�DV�LW�WKLFNHQV�DQG�GULHV��'LJJLQJ�LQWR�WKH

SDLQWHG�JURXQG��ZKRVH�YLVFRVLW\�YDULHV�GHSHQGLQJ�RQ�WKH�FRORU��ZLWK�SDOHWWH�NQLYHV��WKH

VKDUS�HQG�RI�D�SDLQWEUXVK�KDQGOH��D�VWHHO�ZLUH�EUXVK��VSDFNOLQJ�VSDWXODV��RU�QRYHO

LQVWUXPHQWV��WKH�DUWLVW�VHHPV�WR�EH�SURELQJ�WKH�KLVWRU\�RI�WKH�PHGLXP��LWV�UHODWLRQ�WR

KLVWRU\��DQG�KHU�RZQ�SHUVRQDO�KLVWRU\��UHYHDOLQJ�\HW�FRQFHDOLQJ��RIIHULQJ�JOLPSVHV�

JOLPPHUV��JOLQWV�RI�WKHVH�LQWHUZRYHQ�QDUUDWLYH�WKUHDGV�

Í �



:LGH�%ODFN��RLO�RQ�OLQHQ�����[����LQFKHV��VLGH�YLHZ

&RQFHLYHG�DV�DQ�LQVWDOODWLRQ�LQWHQGHG�WR�LQYLWH�GHDPEXODWLRQ�DQG�FRQWHPSODWLRQ��KHU

�����H[KLELWLRQ�Í1R�VHFRQG�FKDQFHV�LQ�WKH�ODQG�RI�D�WKRXVDQG�GDQFHV�Î�FRPSULVHV�VHYHQ

SDLQWLQJV�PHDQW�WR�FRQYHUVH�DFURVV�WKH�JDOOHU\�VSDFH��:LWK�WKLV�UHFHQW�JURXS�RI�ZRUNV�

<RVVLIRU�UHLQWURGXFHV�GHHS�UHG�WR�D�PLQLPDOLVW�SDOHWWH�WKDW�KDV�RVFLOODWHG�EHWZHHQ�WKH

RSDTXHVW�RI�EODFNV��VWUHDNHG�ZLWK�VZLUOV�RI�ZKLWH�OLNH�VKRRWLQJ�VWDUV�DFURVV�D�YDVW�QLJKW

Í �



VN\��DQG�FRXQWOHVV�JUDGDWLRQV�RI�JUH\��UHVXOWLQJ�IURP�WDQJOHV�RI�EOXH��\HOORZ�DQG�UHG�IROGHG

LQWR�WKH�PRQRFKURPH�ZKLWH�JURXQG�

:LGH�*UH\��RLO�RQ�OLQHQ�����[����LQFKHV��LQVWDOODWLRQ�YLHZ

$FURVV�VZDWKV�RI�VRIW�JUH\��EURDG�VPRRWK�VZLUOV�VHUSHQWLQH�WKURXJK�VKDUSHU�ØQHU�OLQHV

EHWUD\LQJ�KLQWV�RI�EODFN��EOXH��RU�ÙHVK�WRQH�DFFHQWV�LQ�:LGH�*UH\��(VFKHZLQJ�WKH�FRORU�

EOHQGLQJ�IXQFWLRQ�RI�WKH�SDOHWWH��WKH�DUWLVW�XVHV�WKH�SDLQWLQJËV�VXUIDFH�DV�D�GHSRVLWRU\�WR

HPSW\�VHYHUDO�GR]HQ�ODUJH�WXEHV�RI�RLO�SDLQW�IRU�WKH�JURXQG��LQWR�ZKLFK�WKH�RWKHU�KXHV�DUH

IROGHG�DQG�PL[HG�WRJHWKHU�WKURXJK�WKH�DOOD�SULPD�RU�ZHW�RQ�ZHW�JHVWXUDO�SURFHVV��7KLV

LQWLPDWH�GDQFH�ELQGV�ØJXUH�DQG�JURXQG�ZKLOH�VWUHDNLQJ��VWDLQLQJ��WDLQWLQJ�DQG�VXOO\LQJ�DQ\

QRWLRQ�RI�D�WUXH�PRQRFKURPH��<RVVLIRU�OLNHQV�WKH�JUH\�SDLQWLQJV��YDULDWLRQV�RQ�ZKLFK�VKH

KDV�EHHQ�SDLQWLQJ�VLQFH�������WR�ERGLHV��&XUYLQJ��VZRRSLQJ�PDUNV�VZLUO�DQG�VSLQ�OLNH�D

ZKLUOLQJ�GHUYLVK�RU�WKH�WZLUOLQJ�PRWLRQV�RI�D�GDQFHU�SHUIRUPLQJ�WKH�LQWHULRUL]HG

PRYHPHQWV�RI�DQ�RIW�UHSHDWHG�FKRUHRJUDSK\�

Í �



:LGH�5HG��RLO�RQ�OLQHQ�����[����LQFKHV��������LQVWDOODWLRQ�YLHZ

(DUWK\�UHG��ZKLFK�WKH�DUWLVW�DVVRFLDWHV�ZLWK�VNLQV�DQG�EORRG��MRLQV�WKH�JUH\�DQG�EODFN

DEVWUDFWLRQV�IRU�WKH�ØUVW�WLPH�LQ�WKH�FXUUHQW�VKRZ��,Q�:LGH�5HG��D�VZDUWK\�OD\HU�RI

VFUDWFKHG�DQG�VFDUUHG�YHUPLOOLRQ�SDLQW�VLJQDOV�D�UHWXUQ�WR�<RVVLIRUËV�HDUOLHVW�ERG\�RI�ZRUN�

D�VHULHV�H[HFXWHG�QHDUO\�WZR�GHFDGHV�DJR�IURP������WR�������ZKHQ�VKH�ZDV�H[SORULQJ�KHU

KHULWDJH��VHH�EHORZ���0RYLQJ�DZD\�IURP�D�NLQG�RI�ØJXUDWLRQ�WKDW�WRR�UHDGLO\�SURPSWHG�D

UHGXFWLYH�UHDGLQJ��WKH�,VUDHOL�ERUQ�DUWLVW�EHJDQ�WR�H[SORUH�RWKHU�SLFWRULDO�PRGHV�ZKLFK

ZRXOG�DOORZ�KHU�WR�OLWHUDOO\�GLJ�IXUWKHU�LQWR�WKH�SDLQW�LQ�RUGHU�WR�SUREH�GHHSO\�HPEHGGHG

PHDQLQJ�
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7KHVH�HDUOLHU�ZRUNV�DUH�LQFLVHG�LQWR�RLO�SDLQW�RQ�ERDUG��7ZHQW\�VHYHQ�KDOI�OHQJWK��EXVW�RU

KHDG�VKRWV�RI�XQLIRUPHG�\RXQJ�ZRPHQ�GHSLFW�FRQVFULSWHG�,VUDHOL�VROGLHUV�LQ�KXHV�UDQJLQJ

IURP�ZKLWH�DQG�SLQN�WR�UHG�DQG�EODFN��&URVVKDWFKHG�OLQHV�HWFKHG�LQWR�PRQRFKURPDWLF

ØHOGV�RI�FRORU�GHPDUFDWH�WKH�VSHFWUDO�ØJXUHV��ZKLFK�HPHUJH�OLNH�DSSDULWLRQV�IURP�D

YHUWLFDOO\�VWULDWHG�JURXQG��DFWLYDWHG�E\�WKH�VKLIWLQJ�HIIHFWV�RI�OLJKW��'HWDLOV�RI�WKHVH

ØJXUDWLYH�ZRUNV�GLVSOD\�DQ�XQFDQQ\�UHVHPEODQFH�WR�KHU�QHZ�DEVWUDFWLRQV��WKH�PDUN�

PDNLQJ�XQLWLQJ�WKHP�EHDUV�ZLWQHVV�WR�WKH�FRQWLQXLW\�RI�WKHLU�FRUH�FRQFHUQÉHPERGLPHQW�

,Q�:LGH�%ODFN��ZKLWH�FRPPLQJOHV�ZLWK�UHG��EOXH�DQG�EURZQ�OLQHV��ZKLFK�DUH�ODUJHO\

DEVRUEHG�LQWR�WKH�GHQVH�EODFN�SDLQW��XQOLNH�WKH�JUH\�FDQYDVHV��ZKLFK�EHFRPH�DWWHQXDWHG

LQ�WKH�SURFHVV��7KH�DUWLVW�UHODWHV�WKH�EODFN�ZRUNV�ERWK�WR�WKH�YRLG�DQG�WR�ZULWLQJ��7KH

DGGLWLYH�DQG�VXEWUDFWLYH�SURFHGXUHV�LQWHJUDO�WR�<RVVLIRUËV�SURFHVV�HYRNHbWKH�OD\HULQJ�RI�D

SDOLPSVHVW��LQ�ZKLFK�WKH�DFFUXDO�RI�PDUNV�RYHU�VHYHUDO�GD\V�DOVR�LQYROYHV�HIIDFHPHQW�DQG

UHLQVFULSWLRQ��ZLWK�RQH�OLQH�SDUWLDOO\�HUDVLQJ�DQRWKHU�DQG�JUDGXDOO\�HPEHGGLQJ�WKH�ØJXUHV

GHHSHU�LQWR�WKH�JURXQG�b

8QWLWOHG��1L]DQ���RLO�RQ�SDQHO�����[����LQFKHV�������DQG�8QWLWOHG��'HPHWULD���RLO�RQ�SDQHO�����[����LQFKHV������

Í �



:LGH�%ODFN��RLO�RQ�OLQHQ�����[����LQFKHV��������LQVWDOODWLRQ�YLHZ

7KH�SUHFLVLRQ�DQG�FRQWURO�RI�WKH�PHWLFXORXVO\�UHQGHUHG�VROGLHUVÉKHU�SHHUVÉDQG�WKH

IUHHU��PRUH�VSRQWDQHRXV��ÍDXWRPDWLFÎ�GUDZLQJ�RI�WKH�PRVW�UHFHQW�H[XEHUDQWO\�JHVWXUDO

DEVWUDFWLRQV�DUH�VHOI�UHIHUHQWLDO��HOXVLYHO\�LQVFULELQJ�WKH�ERG\�RI�WKH�DUWLVW��+HU�JHVWXUHV

EXW�DOVR�KHU�SK\VLFDO�VKDSH�EHFRPH�WKH�PHDVXUH�RI�WKH�ZRUN��D�WHPSODWH�IRU�WKH

GLPHQVLRQV�RI�WKH�FDQYDVÉWKH�IHPDOH�ØJXUH�UHFDVWLQJ�WKH�LGHDOL]HG�SURSRUWLRQV�RI

/HRQDUGRËV�9LWUXYLDQ�0DQ��7KH�WDOO�RU�ZLGH�H[SDQVHV�RI�JHVWXUH��FRORU��DQG�WH[WXUH�WUDFH

KHU�PRYHPHQWV��ZKLFK�FRPSULVH�WKH�LPSURYLVDWLRQDO�\HW�UHSHDWHG�SHUIRUPDQFH�DQLPDWLQJ

WKH�SDLQWLQJV��7KLV�SDV�GH�GHX[�EHWZHHQ�WKH�DUWLVW�DQG�WKH�SDLQWLQJ�DOVR�UHVRQDWHV�ZLWK�RU

�UH�DFWLYDWHV�RWKHU�ERGLHV�DQG�HQOLYHQV�WKH�VKDGRZ\�ØJXUHV�OXUNLQJ�LQ�WKH�GHSWKV�

7KH�DUWLVW�H[SODLQV�KRZ�VKH�GUHZ�LQVSLUDWLRQ�IURP�KHU�PXV«H�LPDJLQDLUH�WR�LQIRUP�WKH

FXUUHQW�ERG\�RI�ZRUN�GLVSOD\HG�DW�)R[�-HQVHQ��7KH�IRXU�ØJXUDWLYH�SDLQWLQJV�VKH

UHIHUHQFHVÉE\�0D[�%HFNPDQQ��0DUVGHQ�+DUWOH\��-HDQ�)DXWULHU�DQG�*LRUJLR�GH�&KLULFR >L@
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ÉGR�LQGHHG�GHSOR\�D�VLPLODU�FRORU�VFKHPH��EXW�PRUH�VLJQLØFDQWO\��WKH\�SRLQW�WR�D�UDQJH�RI

REVFXUHG�FRQFHUQV�KDXQWLQJ�KHU�DEVWUDFWLRQV��DQG�KHOG�LQ�WHQVLRQ�LQ�ZRUNV�VXFK�DV�'XVN

�������DQG�7HDU�'URS���������ZKLFK�IHDWXUH�WKH�LQWHUSOD\�RI�ØJXUDWLRQ�DQG�DEVWUDFWLRQ�

� �

$JDLQVW�PRRG\��GUDPDWLF�VNLHV��GHIRUPHG�RU�DPRUSKRXV�EODFN�PRXQGV�RI�VFRUHG�SDLQW

PHUJH�LQWR�WKH�PRQVWURXV�IRUHERGLQJ�ODQGVFDSH��&RQMXULQJ�D�PDVV�RI�PDLPHG��PXWLODWHG�

G\LQJ�DQG�GHDG�ERGLHV��WKH�FHQWUDO�PRWLI�LV�DQ�DOOHJRULFDO�EDWWOHJURXQG�RQ�ZKLFK�WKH

PHWDSK\VLFDO�DQG�WKH�YLVFHUDO�IDFH�RII��7KH�SLFWRULDO�SODQH�FRQVWLWXWHV�WKH�VWDJH�ZKHUH�WKH

DUWLVW�JUDSSOHV�ZLWK�WKH�PXOWLIDULRXV�GLPHQVLRQV�RI�SHUFHSWLRQ��LGHQWLW\�DQG�SHUVSHFWLYH�

$OOXGLQJ�WR�VLPLODU�TXHVWLRQV�OLQNLQJ�QDWLRQDOLW\��QDWLRQ��DQG�QDWLRQDOLVP�WR�LQFLSLHQW

YLROHQFH��'RXEOH�+HDGHG���������EHORZ���RIIHUV�\HW�DQRWKHU��DOWKRXJK�GLVWLQFWLYH��EULGJH

EHWZHHQ�WKH�HDUOLHVW�DQG�PRVW�UHFHQW�ERGLHV�RI�ZRUN�

'XVN��RLO�RQ�SDQHO� ���[����LQFKHV�������DQG�7HDU�'URS��RLO�RQ�SDQHO� ���[����LQFKHV������

Í �



'RXEOH�+HDGHG��RLO�RQ�SDQHO�����[���LQFKHV������

&ROODSVLQJ�ØJXUH�DQG�JURXQG��WKH�DEVWUDFWLRQV�IXVH�SV\FKLF�DQG�SK\VLFDO�HQHUJ\�LQ�DQ

DOFKHPLFDO�XQLRQ�RI�RSSRVLQJ�SULQFLSOHV��<HW�WKH\�FRPSOLFDWH�WKHVH�ELQDU\�VWUXFWXUHV�

%H\RQG�WKH�UHFRQFLOLDWLRQ�RI�RSSRVLWHVÉOLJKW�DQG�GDUN��LQWHULRU�DQG�H[WHULRU��EODFN�DQG

ZKLWH��EDFN�DQG�IRUWK��JLYH�DQG�WDNHÉWKH�LQWHUWZLQLQJ�ØJXUHV�RVFLOODWH�DFURVV�WLPH�DQG

VSDFH�LQ�DQ�RHXYUH�WKDW�LV�DW�RQFH�SDLQWHUO\��JUDSKLF��VFXOSWXUDO��DEVWUDFW�\HW�ØJXUDO�RU

VSHFWUDO�OLNH�FDVW�VKDGRZV��7KH�WUDFHV�RI�D�ERG\�WKDW�LV�DOZD\V�LQ�ÙX[�H[XGH�D�SRZHUIXO

PDJQHWLF�IRUFH��WKH�SLFWRULDO�VXUIDFHV�YLEUDWH��VKLPPHU�DQG�FRPH�DOLYH�ZLWK�WKH

LQFUHPHQWDO�VKLIWV�LQ�WKHLU�LPPHGLDWH�HQYLURQPHQW��LPSHOOLQJ�WKH�YLHZHU�WR�PRYH�IRUZDUG

RU�WR�WKH�VLGH�IURP�DQRWKHU�DQJOH��PXOWLSO\LQJ�SHUVSHFWLYHV��VWHSSLQJ�EDFN�DQG�FLUFOLQJ

URXQG�DJDLQ�LQ�DQ�DWWHPSW�WR�FDSWXUH�WKHLU�ÙHHWLQJ�P\VWHU\�

Í �



7KH�PHVPHUL]LQJ�SK\VLFDOLW\�RI�<RVVLIRUËV�SDLQWLQJV�LV�LQWULQVLFDOO\�ERXQG�XS�LQ�WKHLU

HOHJDQW�UDZ�PDWHULDOLW\�DV�PXFK�DV�WKHLU�LQWHUSOD\�ZLWK�WKHLU�VXUURXQGLQJV�DQG�WKHLU

H[LVWHQFH�DV�REMHFWV�LQ�VSDFH��7KH\�FDVW�WKHLU�VSHOO��EUHDWKH�DOPRVW�OLNH�OLYLQJ�EHLQJV�

([XEHUDQW�\HW�QHDUO\�VLOHQW��WKHUH�H[LVWV�VWLOO�D�FRQVWDQW�EX]]�RU�ZKLVSHU��WKH�SRXQGLQJ

SXOVH�RI�D�KHDUWEHDW�RU�D�IDLQW�EUHDWK�JUD]LQJ�VNLQ��7KH\�JUDVS�DQG�HQYHORS�WKH�YLHZHU�

HQWKUDOOHG��LQ�WKHLU�JD]H��7KLV�LV�O\ULFDO��SRHWLF�SDLQWLQJ�WKDW�DOWHUV�RXU�VHQVH�RI�WLPH�DQG

VSDFH��WUDQVSRUWLQJ�XV�DQG�VXUUHSWLWLRXVO\�WUDQVIRUPLQJ�RXU�SHUFHSWLRQ�

,I�DQ\�TXHVWLRQ�UHPDLQV�DV�WR�WKH�HIØFDF\�RI�WUDQVODWLQJ�LQWR�YLUWXDO�WHUPV�WKH

PXOWLVHQVRULDO�DQG�ODUJHO\�KDSWLF�RSHUDWLRQ�<RVVLIRUËV�SDLQWLQJV�FRPPDQG��WKHQ�SHUKDSV

VRPH�FOXHV�OLH�LQ�WKH�VFUHHQ�VDWXUDWHG�GLVWDQFLQJ�RI�WKH�SUHVHQW�PRPHQW��7KRXJK�WKH

LPDJHV�RQ�D�VFUHHQ��ZKHWKHU�PRYLQJ�RU�VWLOO��KDQGKHOG�RU�ZDOO�PRXQWHG��XQGRXEWHGO\�KDYH

WKH�SRWHQWLDO�WR�PRYH�XV��WR�LQGXFH�HPRWLRQ��WKH�GLVHPERGLHG�UHIHUHQW�IDOOV�VKRUW�RI

JUDEELQJ�XV�YLVFHUDOO\�WKH�ZD\�WKH�DFWXDO�SDLQWLQJV�GR��7KH�ERGLO\�H[SHULHQFH�RI�WKH

DUWZRUN�LQ�VSDFH��RQ�WKH�ZDOOV�RI�WKH�VWXGLR�RU�LQ�WKH�JDOOHU\��LV�UHVWUDLQHG�WR�D�ÙLFN�RI�D

ØQJHU��FOLFNLQJ�WKH�NH\ERDUG��VZLSLQJ�DFURVV�RU�VFUROOLQJ�GRZQ�WKH�VPRRWK�VXUIDFH�RI�WKH

VFUHHQ��7KH�VORZQHVV�RI�VDXQWHULQJ�DQG�OLQJHULQJ�WUDQVØ[HG�LQ�WKH�SUHVHQFH�RI�WKH

SDLQWLQJV�LV�UHGXFHG�WR�D�VSOLW�VHFRQG�]RRPLQJ�LQ�DQG�RXW��7KLV�VFKLVP��ZKLFK�KDV�EHHQ

H[SRQHQWLDOO\�DXJPHQWHG�E\�WKH�FXUUHQW�FRQXQGUXPÉZKHUHE\�SUHVHQFH�DQG�WRXFK

SRUWHQG�ERGLO\�WKUHDW��RIIHULQJ�XV�OLWWOH�FKRLFH�EXW�WR�HPEUDFH�GLVWDQFH�DQG�YLUWXDO

HQFRXQWHUÉTXLWH�SURGXFWLYHO\�LOOXPLQDWHV�DQG�KHLJKWHQV�RXU�DZDUHQHVV�RI�WKH

PHFKDQLVPV�DW�ZRUN�LQ�WZR�YDVWO\�GLIIHUHQW�PRGHV�RI�SHUFHLYLQJ��DQG�E\�H[WHQVLRQ��RI

ZKDW�LV�ORVW�RU�JDLQHG�LQ�WUDQVODWLRQ�
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